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CWHE considarabily exoded
v coinmuny bkl upward o
000000 In dividends, and this daes not
clude =overal millions more in profite
thaut _were divided wmong the lessess bn
the Molwwk, Red Top, Combinallon and
Jumha All of the compuny's dividends
were padd within a percled of five Years

Merger Mines.

Of all warkt conductod in the Goldfiald
dlstrict in  recent monpthe, that of the
Goldlield Merger Mings company hus
tracted the greatest Intereat by reason
of {ta sweope und the fact that It {2 In
practically unexplored territory. The con-
traol of this company was acgulred by the
Goldfield Deep Mines compuny, a $10,000,.
030 corporation, organized and Ananced
by former Senktor Willlim A, Clark of
Montuna and his associaten, who provided
it cash fund of $250,000 for the develop-
mont of the property, . merger of the
St. Iven, Velvel, Potlatch and Gold Horn
properiies,

The Merger compuny proceeded to an-
rge and continue the tmain
#haft, whiel 5 now down 100 feel aund
will be sunk to & depth of 2000 fest. T
mine g equipped with onn of the b
plants fn the entire country and is u
highly capable munagement, the directors,
before starting this work, lmviug sont
thelp manager, T.. . Metzgar, to Mon-
tann, Colorado and to the Lake Superior
country, in order thet he might Gemilloar-

s

e

fze himsellf with the liatest nethods of
wine operation and the most advancod
machitery

Withh the maln ghaft down [400 feel
It wad declded lo drive & cross-cnt to
the west on the 1320-foot level, tog con-
nect for ventilation with the 1400 level
of the Grizzly Pear mine of the Con-

sollduted Shaft worls was =aepended
pewding the completion of thig crogs-cut,
which made the connectlon and hoaws
passed through two large quertz fls-
44 . ¥lelding good assays, and which
will now I tharoughly explored A
strong flow of water from tha first of
thess fissures 1= being readily handled
by the new pumping plant., Thls ocross-
et has made mpld progress when In
goud  ground, being driven 16 fest In
ane Jday.

By agreement with the Jumbn x-
tennlon company the Merger Mines coin-
pany has secured tha joint use of the
Polverda or main ahaft of the former
compansy and s now driving from these
workings, on the 300 and S40-foot levels,
follawlng tha maln vein Into the Velvet

han

claim und In good ore. The drifts will
Lo driven ta peints whers, by rmudsing,
connection may be made with the muin

Velvel shaft, 700 feet deeper, and g muln
avanue for productlon afforded, This will
place the Merger company in a position
to immediately begin producing pay ore
pend to develop additional tarrilory, but
this worle will in no way Interfere with
thut In progress on the St Tves claini.
Tle Merger company his secured the sel-
tlement, In Its faveor, of all ltigation In
whicly 1t has been involved, none of it
of & serlous nature.

Jumbo Extension.

Pram a tather obscure prospect tha
Jumbp Lxtoension aompany's Poleverde
mine hag developed during the year futa
a produting mina of tha flrst rank in
the district, next te the Consolldated
e bodles of large volume and excellient
svernge grade have been  opened on
vurions levels, the company lias seoured
milling facllities In the auquigition of the
RBornie Clare mill, 36 mlles south of
soldiield, apd Its prescnl oo rescrvos
st estimated to be sufflclent to supply
the nilll, ut the rate of 2000 tons monlh-
v, for inore than o year.

Togcther with Its ore of milling grade,
lis inine 8 producing material that is
jeing  shipped directly to the sampler
f the Woestern Ore Purchasing company,
ipal purchaser of custom ores
w, The main ores bodles ars open-
.4 down to the D50-foot level and de
velopinent is being extended to open them
yn the deepest or 1012-fapt level, Tha
mun Clennent veln ls sald to traverno
his ground, which is bellaved by many to
1ave the making of one of tha hest mines
in the state. The doapest workings have
wposad the best ore and the first ore
wroken for shipment on the 850-foot leval
sampled $85 per ton.  Concentrats from
he mill is belng shipped to the Interme-
tional smelter ot ths rate of 120 ton=z
nonthly,

Florence Goldfield.

Operations on tha TFlorance
since the mill was destroyed by fire
varly lust December, have been iacgely
jovoted to development angd tiie sinking
of the melt #haft, although there hna
weon a2 oonalderabla output of shilpplng ore
from = large deposil of high-gride that
1 1 between the fifth and sev-
eyvals.  Some of this ore han aver-
up to 5100 per ten &nd It Tuta been
abject Manager Dewey Lo ship
Fhe extriac-
tlon of this shipping oro hag placed in
sight o lurge tonuuge of el ellent yuliling
wro that roemaing stunding to awalt mill-
fuctiities.

ein the Tlorance was
sunk to w depth of 1270 Teet awd = larse
stution lhas been comploted on tha 1200-

properiy,

1
t
nothilng under $100 per ton,

T wf

ghaft of

fout level from which the surrounding
terrltory  will be explored during tha
coming year,  Levelopment will ba eon-
duvted it other levels s well, as e
shuft pussed through several eectlons ot
mighly  mineyallzed ground contalnlng
sening of ore.
& "

Lone Star “Con.

Active wark was slwrled during
vear of the property of the la
Consolldated cotnpany. wWhich .l"'"']
veorganized and placed upoen the s

ablo stock Lusis, In common with o
ber of other Cioldfleld compunles. which,
by this meang, Tve heon s-_nluhh-:l tn
resume. mining  operations, The Lone
Star |5 now classed us tho besl  non
producing prospect in tho district nnd
the vor 1y 15 developing at two points
14 oblalnime some high csssys from 1is
work on the Patricke clabm. and has n
property In Mono connty, Callfarnia, upon
which kome ove of excellent grade i
been ciposed  recently It has surfl-
elent | funds in Ats  treasupy, reslizea
fronn e aesessment Jevied 1upon ex-
chunging stocle of the okl compary for
thul of the new, to cerry on Ity operi-
tions for o conslderable period, its prop-
orty woll eguipped with mining mu-
chinery and the management is capable
and ecconomlcul

Silver Pick.

The Sliver PPick, nnother compatiy that
like been reorgunized on the assessahly
plun, & now developing Its sround, near
the boupdsry lines of the Mohawk annil
Comibination elalmis of the Consolldated

and o exploring velus that have @ trond
towanl thess bonanzi properties, On _il c
Comblnation Fraction property les ]

are now operating at two polnty nnd
1 Lo by taking out ore of guod grade.
Biue Bull and Bootly compuanier,
ot of whichl are controlled by George
Wingfleld, president of the Guldfeld
Consolldeled, lhoave lkewiss been Teors
ganized and are undergoing development
on company sceount,  while e Hand-
storm-igendul]l Consollduted, 1 tho same
position nid oo of e envly-day bonan-

van of the camp, ls Luing explored at
deplh.
e Allanta Miner company, also Te-

organiged, lins boon finunced by an asno-
clatlon of the must prominent aining
wen i e west, including George Wing-
flold: Thomas Kearns of tah, © B,
Zabriakie, Clyde A, liellor, . M, (Horix)
Emith, A. Howe and Charles Knox
Developinent of this property I8 awalting
the results of deep work on the adiololog
Grizgly Bear and Merger Minet proper-
ties. The main workinge of the C. O
1), Consoliduted have been Tosscd to &
company Lhat s starting extensive operi-
tlong and may etcct n mill

The Goldfield Oro hay been waorking to
pome extent by lessees and u sirong
eastern company hax secured control and
has finenced extenslvo worl, to include
a 1000-foot shnft pear the morth end line
af the Copsolldated claimx. This ground
ligs not been oxplored at deptls but reh
ore lins buvn mined from adjoining ground
near the boundary and it I8 regurded as
valuable, On tle Kabiwgam group, ad-
joining the Consolidated on the went and
owned by the Begole Mines Syndicate, ora
of excallent grade hug been found lntely
und It 18 probable that this ground wiil
bo develeped on au _extenslve scale In
the near future. The Nevads Wagle prop-
erly, noarly four miles west of tow, luss
been producing ore of slilpplug grade und
ls appurently destined (o bo i regular
producer of ellver-gold ore. Work Ix In
progress on the Third Chance properiy
and the New Jersey Mines company Is
developing two propertien.

In the Dlianondfeld part of the dist rlct
operations have been chiefly confined to

this fig- |
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Has Been a
Period of Rapid Evolution;

Now Among Foremost
Nevada.

Year of

in

LEASING SYSTEM IS

IMPORTANT FACTOR

The Big Four Group Leads
and Owners Are Building
and Planning for Fu-
ture Operations.

ANTATTAN, Nov., Dee. 28—
Tho year 1012 has heen for the
Manhattan mining distriet a
peried of rapid evolution, from

ono in which small quantities of rieh
oro had becn found, {be prodoction
negliznhle factoer, (o one that now ranks
ameng the foremost iu the state in
point of bullion output Awl tonnage of

commersial ore in sieht. Ths  voar
has witwessod the real Iarth of the
camp a8 u producer of importance In

1906 {he distriet had attracted the mt-
tention of mining men and investors,
but most money for development had
been subseribed by San Prancisco mon

and ufter {he fire and earthquake of

that year no funds for mining were
to be had, as a matter of course, from
the California metropolis, Tt remained
for eustern und Nevada men to  open
up the mines during the past year.
"Pho lessing system, to which may

be lurgely aseribed the maling of Gold-
field, Tonopah and other producing dis-

triets, las heen an important factor in

tha doevelopment of mining propertios,

which might bave remained idle and
unexplored. but for the activities of
tho lossecn The best mines in the

digtrict, ineloding the Big Four, Con-
solidnted, White Caps, Big Pine, Amal

gamated and others, hiavo first, been

apened by lessoes and on tho first-men-
tioned
chused hy the owning compuny from
the lessees for a lurge sam,

Big Four Group.

the Bigy Tour leaso was pur-

Of all, the properties in the district
the Big Tour may eclaim supremaey, by
reason of its production and tho ton:
oinl ore in sight, and
now clessed as one of the best
in Nevada. PFrior to the tuk-

15

Poak, Steen and
Cleala, had made a net production of

about £300,000, accordiog to report,
and while the work of the mrn'pan}'
ginen then bas been devoled cbiefly {o

development, & large quaniity of ore
has been plaeed on the dumps in ad
to that blocked out and Jeft
standing in the mine,

Mozt of Lle equipment for the Rig
Four ecomipany’s 1805-ton mill is on tho
rround and the framework 1s ulready
nuder cover, the ere bins nearing com
plotion wnd tho work of setting the
machinery upon the econerete founda-
tions will ho in progress soop. It 1=
expeoted thul the plant will Le in op-
erution soon arfter the middle of Janu-
The company 18 baving
1000 tons of %20 ore tredaled ot Lhe
Brady mill. Tt would be necessiry to
load aud haul thia ore 1o the compuny
mill wpon its comipletion and 1t has
lieen decided to bave it trealed now
und get it ouk of the wway.

Developmont 1n the mine has sliown
ihe oro bodies to be of vast propor-
Lions, A drift on the hanging-wall
side of the wvein, ui the I100-foot leval,
has followed tho ora for noarly 100
foot und cross-cuts show the oro to be
eighteen feel wide in pluces, and to av-
crage from $12 to $20 per ton und
10 carry scams of higher grade mate-
rial A cross-fissure opened lulely is
of iarge size nnd vields avorage assays
of 0 ver ton. The 200-fool lovel lhaw
exposed lurge bodies of excellent milling
ore, extending over a wide area. par-
tiealarly in what is known as the Glory-
hole vein. Omn thiz jevel & eross-cut
is pearing n vein from which some
high-grade ore was taken. through an
incline shaft from the surfuce.

Assays Are High.

Deposits of ureut volume and  of
unusual valuo have been exposed al
various points in the property, Irom
the 400-foot Jevel o raise has connccted
wilh intermediate drift for air and one
of theso drifts has exposed o body of
oro that is said to be ten foet wide
aml to vield mino assavs of $70 Lmr
ton. Another drift near {his point bas
fullowed n seam of esleite ore  from
which #aszsays of over $1000 per Lon
huve been obtuined. The ore hins been
opened at a point just above the GO0
faol level and a pump, of 300,000 gal-
lons duily capueity, hus been instulled
on the d00-foot lovel, 1n such & man.
nor that the drifis on thie level muy
bo allowed to 11 with wuter, forming
4 reservoir ind the event of power Tuil-
ure, but witbout interfering with the
operation of the pump or other ports
of the plast, There is wow sufficiont

the worli of lessecs, nlthough the Gold-
fleld Belmont hay been working on a
amall seale on eompany  account, the
Vurnal hun éxposed pay ore, with sesmins
of high-gzrade. aond Lus been shipping to
the samnpler, and the Digmondfield Bluck
Butie, one of the mest prolific propertics
in the carly days. has done some work on
compuny uccount und haa exposcd zomu
shipping ore.

The Vernal ore-shool wis exposed at
» depth of 50 feet und later u ralse from
the 100-foot level penctrated the depostt,
showing scams thal carry coarso frow
gold. Leasibg aperationg on the muain
ehaft of ths Bluvk Butte were suepended
put will bo resumed later ax some ore
of excollent grade was opesed In these
workings and this is ganorally regnrded
as the most valuable propeviy in that
part of the district. sluoe Jt lus a record
of produgtion of whipplug ore valued st
over $600,000 from above the J00-fool levae)]
and huaz never been rxplored at depth.
Tl Goldfield-Driamondield Gold Mining
company s working Its property adjoln-
ing the Bulldog cluima and has gocured
@ Isate on the Speurhead Gold property,
where work will begin shortly. An offort
f« belng mwmade to effect m merger of LUie
Duley, Guoldfleld Delmont and Great Bond
companies, with possibly one or 1wo
oyhers of the principul DMamondficid cor-
l“q'ulllll'ld.

o of good grade opened and practi
cally bloched out on and above the
0-foot lavel to supply the new mill
at full eapucity for mauy months, The
long tunnel from the adjoining  Joker
property, owned by the Big Faur, will
soon conneet with the main Thg Four
shaft at the 200.foot lovel, after which
it will be necessary to raise to  the
collar of the shaft only such wuter as
is required for the mill, the remainder
runuing off through this tunnel.

The Whito (‘aps is praving to be n
property of great worth anmd bas al
ready made a lurge ‘produetion of good

mi}li‘qz ore, together with somes of
shipping g_l‘ulll'. The present  outpot
of approximately fifty tons duily is

being sent to the Associnted mill for
treatment, the ore coming ehiefly from
“topes wouve the 165.-foot level, cast of
thoe shuft. There will be no  difticulty,
aceording Lo the management, in muin-
tainlng this tonnage for some time to
coma, and the average value, indicated
by past shipments, will be around £15
per ton: a grode that can be mada io
vigld & fair profit. The main shaft 1s
to bo continued from its present dopth
of 285 fect to a depth of 300 feot.

Amalgamated Ore.

A romular production of zond ore is
being mado by the Amalzamated and
the hest of this produel has been fuken
from tho bavging-wall side of the
stopes that were opened by lessecs, who
averlooled this material while they
weora taking out oro of lower grade.
Drifts und =topes on tha 215-foot level
show thut the voin varies in  width
fromn four to twenty feet and eome of

tho assava huve been tunning from
#100 to #200 per ton, while the general

wverego of Lhe ore shipped to the mill
has been $20 per ton, A cross-ént is to
be driven ut onco to eul this ore body
on the 300-foot level. |

On the Big Pine property, about 400
foot from the main shaft of the Big
I"'our compuny, lessecs have exposed a
largo body ot gold-bouring seliist, sim-

ilar in character to that Yound in the
Big Tour mine. Levels driven  thiely
foet in one direction and forty feol

at right angles to the first have been
all in this matorial which, after sereen-

ing, vields a goad profl st tho mill
A staping zir dridl 15 now in use for
opening up this ore body, the power

being supplied from (he Hig Four com-
pressor

A mill rup of sixty-saven tons of ore
fram 2 leuse on the Maunhatisn Cres-
eent property last weel vielded the
lessers bullion vilued at #1000, the ore
averaging around $80 per {on,  An:
other bar of bullion, nenrly equaling
this 1n value, was turned over to the
lessees from a mill run a short time
ago. This ore constitutes sereeninge or
fineu fram the product mined 1n a stope
at a depth of but thirty feet. The re-
jact, aboui 100 tons from tho last ship
ment, 15 said to contain about €10 per
ton in gold.

Lease Is Rich.

I'rom the Pittman-I'ivlaveon legse
on the latigation 1Dl Merger property
the third mill Tun for December has
beep slupped to thy War Bagle mill,
the ore averaging throughout ahout $20
por too and malking aggregatn ship-
ments for the month of 500 tons, The
org comeg from tbhe 400-fool lavel of
the inclineg shaft and a 1aise is now
being driven from the 4A85-foot level
fo cut this oro body. This lease was
formerly the Bath lease, and was pur-
chased by tho preseni owners for £5000,
Almost immediately after tho purchase
the present owners found a large body
of rich ore, and from their first ghip-
ment netted sulficient to cover their in-
ilia] investment and have sinee  then
mada good probts, These men also se-
cured an adjoining lease that hey good
ore.

8. 1L Drady, muavager or consulling
enpinecr for severdl of {he lowding Ton.
opah miniug companies, is now, with
his associates, vperaling the Maghattan
lBarl property, and & production of {if-
teen tons of $20 ore is being mada daily
from development work in a drift oo
tho 5850-foob level. A raise lrom thi=
leve] is following up the ore and the
faecn of the drift sbowy two feet of
good ore. Lessees made a large pro-
duetion from the upper levels of this
property. A pocket is being cut at the
350 lewel for the installation of a tri-
plex pump, ilready on the ground, and
sinling will continue Lo Lhe 450 Jevel at
oneo,

On the Manballan Consolidaled ore
is being taken from the worlings of
the Mushett-Wittenberg lease, and two
lols have lately been treated by the
War DIaglo and associated niills. He-
tween the 100 and 200-foot levels Lhere
18 o good toonnge of commercinl ore
exposed, ads well as matorizl of lower
grade ahove the 130 level. The eun-
dall-Douglass lease, on the samae prop-
erty, bis produced =n considerabie
quantity of pay ore and is still taking
out orp on the 123-foot level and will
vrocood ut once to open deoper levels
This will be done by driving into this
territory from the Earl shaft, at a
depth of 550 feet, aud securing power
for tho air drills from the Earl com-
pressor.  I6 is reported that negotin-
tions are now in progres having for
thelr obiecl the consolidation of soveral
important lenses in the Muobatian dis-
{riet.

Placer Operations.

Ore of gxeellent grade hag heeo pro-
duced from Yho Toro Blauncg property,
and at last reports semo orp of better
than avergge prade had been brolen
and stored ta awail shipment. 'The old
Muanhattan Mining company, the prop-
eriy of which adjoins lglf.' Soxler: Hum:
phrey, the sceno of the origioal dis-
covery of gald in tho distriet, hus been
roorpanized and lessees  have  found
some ore of pood gzrada in  shallow
workings. At muny other poivis in the
distriet work 1z in progress or plaonned
for the near [uture suod ore of com-
mercigl grade hag been  exposed at
seores of points over a wide sron,

Placer operations ure still in prog:
ress alony the Manbattan pulch, the
mild werther huving enabled the plucer
miners to continue with na serious in-
terruption. Some of tho dirt russ high
in pold and occusionally nuggots of
good size are found, & two-ounce nug
met huving been  upcarthed a shord
Lime ago.

Drives Off a Tervor,

The chief execulioner of death in the
wipler ana spring months is poegmo-
pin. lia advaoee ugents are culds und
grip. Tn any attuck by one of these
muludies oo time should be loat in tak.
ing tho hest medicine obtaiyable to
drive it off, Countless thousands have
found this to be Dr. Ring's Neow s
covery. *‘‘My busband believes it has
kept him from having poeuwonia three
or four timos,’’ writer Mrs. George W,
Place, HRaweonville, Vi, “‘an for
conghs, colds und eroup we buve neves
found its equul.'’ Guarsntced for sl
bronchisl atffections. Prico 50 cents
god $1.00, Trinl bottle free at Schramm
Johneon, drugs. (Advertisoment).

JUSTRIGHT COAL, nll kinds, care-

fully wcroemed, Alliznes Coal Co,, 11
n street. Thone Was, 4443,
(Atvertisemaat) aEy
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Five Great Mines;

Several

Smaller Ones at Park City

RE discoveries made in the carly
'70's nt Park City have since
proven to have marked one of
the most eventfu] epochs in the

history of mining both in Utah and the
whole west, Five great mines ara still
in existonca amd several other smaller
properties have produced rich ore auid
made fortunes for their owners. Dur-
ing the greater parl of the period since
the Ontario mine vwas etarted this
camp has been one of the largest silver-
lead producing sections in the world.
Its wonderful riches have atlracted
some of the best engineering®talent in
the vountry, and in no other district
where the big vein deposits exist has
there been seen anch magniticent de-
velopment,

Millions of deilars bare been wrung
from those ore-bearing fissures and
binnket wveins and some of the Dest
ming equipment ever secu in the west
bas been installed in those big bonanza
propositions, 1t has required sn im-
menso amount of momey and years of
tha most gkillful mining to bring about
these results, but the returns onm the
investmenls bave been ample and in
fact have made it the most profitable
industry in the wesl since the pioneers
first came meross the plaing with their
handearts, (ireat was the gain to the
men who eugaged in the mining busi-
noss in thg early days in TPark City,
vet there is a large arca of ground still
being worked and bringing in vwealth

to the owners
A Few Comparisons.

The Iig mines of today are con
trolied by & few ecompanies. It has

pesn the experience of that distriet
thut n large acreage is owned by a
fow concerns, and the camp has pever
Woeu divided up among & great mauy

owners, Tha ndvantage 1 this 18
shown by the fact that somp of the

despest mining in the wesl haz heen
carried on and the big propertica have
seldom ealled upom sharcholders for
finaneinl support by the sssessment
route, l’rn{lahlv no onp district has
beon freerer from conbinuols ASSEE
ments than Park City., This 18 ac-
counted for in & large measure by the
rapable men who have managed these
minos and partially to the ore eovcur-
ronces, Whenever ore iy found in Park
City, it is invariably in large pay de-
posits, all of which can ba shipped at
a profit and which requirés ycars of
mining to extract. Some idea of this
is givon from the report which ghows
up to date there have heen mined 100,
an0,000 ounces of silver, 175,00 ounces
of gold, 300,000 tons of lead, 800,000
tons of eapper and 30,000 tons of zine.
This ore was marketed for €85,000,000,
of which %35,000.000 has heen paid in
dividends and $50,000,000 for labor and
equipment.

Much has been added to metallurgy
ag & vesult of the various ores that
have heon produced in this  region.
Special processes have bheen ndopted
for refining the complex sulphides. A
large pereentage of the produet has
Leén a direct smelting  proposition,
while of Inte vears three concentrating
nmiills have been equipped in the dis-
trict to treat the lower grade materinl
These plants have a combined capacity
of 400 tons per dav, and by the instal
lation of the latest devices & close re
covery of values is made,

The prineipal producer in Park City
durine the past vear bhas Dheoan the Sil
ver King Coalition Mines pronerties.
This great estald has produced more
orp Tor about tem vears than any one
of tho properties in the district. Tt
has been sending & steady stream of

ore to the market almost continuously
since the first discoveries wire male
by Mesers, Keith, Kearns, Judge nnd
Emerv, und today it is sendiog oul o
larger tonnage than at any time pro
vions, Its ore produciion to date is
estimated (0 be about £25,000,000, over
bulf of which has been psid oul to
sharcholders in the form of dividends.
After & lupee of over & year il came
forward just previous tp the holidays
with & dividend of 312500, In addi-
tion to this, thero e a cosh surplus is
the tressurs equivalent to about two
such disbursements as have just been
made., In many respects it has been
one of the most wonderful mines in the
west and has exposed at the end of the
year more faces of ore than ever bhefore.

iring the yesr an immense tonnage
of ore hie been placed in sight by &
system of exploritory work that has
resulted in finding the ore zona contin-
uons bevond the old workings which
were productive of so many millions
of dollars, The mine an the surface
and underground bas been equipped
with the Intest electric appliances snd
is preparnd with ample appliances for
earrying on mining operations to evory
part of its vast torritory, which com-
prises ahout 2200 meres. Only sbout
one-third of the company ground hbs
been oxplored and thore ars now over
400 men engaped in pushing the work-
ings in ore ont ints the new ground
which 18 pure fo result im mors oro
eXPOosUTes,

The Daly-Judge.

Daly-Tudge 18 the newest of tha big
producers of the district. Thix company
owns the second lurgest ncreage In the
Purk Clity zone, and 18 a régular ship-
per. 1L has shown mors alnc ore than
any of (lie mines In that vielnlly and
from thls producl a considerable portlon
of ils revenus came during the early
stageas of development. Of mors recent
date thia character of are hun been ra-
placed by n sliver-lead product In the
deapor workings uand for ssveral years
the company ligg heen bullding up a com-
fartable surplus, During the past twelve
months regular quarterly dividends of 15
ecenls n share have been pald, while the
earnings for each quarter hiave been con- |
pmlderably i excess of this amount. It
pald an extra dividend in  Decamber
making ite total disbursementa §226.000
for 1912, and a surplus hae been accummnui-
lated In excess of $500,000 By tho »x-
tenslon of the Ontarlo drain tunne] thla
mine {s dralned several hundred feet b
low the ore exposed up to the presssit
time, and nnother tunnal Is belng run
from the Bnnke Creel nide of the range.
which will permit of worklng ¢he ground
from either side of the mountain. Thia]
property is splendidly managed, Is equip-
ped with hevy machinery end & modern '
inlll plant for treating the second cluss
product. It 1= destined to be & profit-
able minlng proposition for & number of
Years to come

The Daly Weat was one of ths big
honanza proposition us Is evidenced it
dividends which have amounted to 356,870.-
000, During tha past year |t profit dis-
bursements amounted to $216,000, The
company has been mining a high grade
allver-lead product down to the 1800 level,
From the 1700 leve! to a depth of over
2000 fest the management s mining
socond cluss ore which Is ireated in the
mill plant. Ths company is stil] minlug
some hish grade ore from tne old work-
ing= in tha upper lavels. It is the Aecond
largest producer I the camp, though
ita earnings are not ns large as they wero
In the early days when Il was mining iis
richest are. Tho management has hopes
of developing la.rlfn low grada deposits
In the lower workings, which would glve
it wears of profitable operatione. In
the event that larger ore bodles arse found
the proposition of bullding & larger mill
plant, possibly at the mouth of the Om-
tario drain tunnel, will be taken up. Thia
woull reduce the operallng expensa an the
ore could b sent out through the tunnel
from the mine Instead of belng rained
to the surfice, as s the practice at this
time.

The Old Ontario.

A lease haz been faken on (he Upper
worliings of the old Ontarlo mine, by the
Mines Operatlng company. This concern
has constructed o« mill for the purpose
of treating the lower gradoe ore that was
left in the mine and it w1l bs operating
regularly soon. Tests have bean made
with tliis ore and the Minea Operating
company s confident thuat It can recover
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